OSTER O063Y00E

Researching Services

12897 Colonial Dr. ® Mt. Airy, Md. 21771
301-253-6040

+ 19435

May 23, 1995

Mr. Vernon Williams .
Secretary - w
Interstate Commerce Commission ) s -
12th & Constitution Avenue, N.W. '
Washington, D.C. 20423

Dear Mr. Williams: . -
Enclosed for filing at the Interstate Commerce Commission is a-
Security Agreement dated May 15, 1995 involving the following
parties and railroad equipment:

Secured Party: Norwest Equipment Finance, Inc.
Investors Building, #300
733 Marquette Avenue
Minneapolis, MN 55479

Debtor: Pioneer Railroad Equipment Co., Ltd.
1318 South Johanson Road
Peoria, IL 61607

Equipment: Boxcars and Covered Hoppers
See Schedule "A"

Please record this agreement as a primary document. The filing fee
of §21 is enclosed. Thank you for your assistance.

Sincerely,

e A-Csteq

Mary Ann Oster
Research Consultant

Enclosures




Interstate Commerre Commission

Hlashington, 8.@. 20423-0001 5/23/95

®ffice O mp Secretary

Mary Aan Oster

Research Consultant

Oster Researching Seirvices
12897 Colonial Drive

Mt. Airy, MD., 21771

Dear Madam:

The enclosed document(s) was recorded pursuant to the provisions of Section 11303 of

the Interstate Commerce Act, 49 US.C. 11303, on 5/23/95 o 10:00AM "4

assigned recordation number(s). 19435,

%@' //%J&f

Enclosure(s)

(0100634008)

21.00
$ The amount indicated at the left has been received in payment of a fee in conuection with &

document filed on the date shown. This receipt is issued for the amount pald and in no way indicates
acknowledgment that the fee paid is correct. This is accepted subject to review of the document which has :
been assigned the transaction number corresponding to the one typed on this receipt. In the event of an error

or any questions concerning this fee, you will receive a notification after the Commlsslon has had an -
opportunity to examine your document. : .

g
Signature in/ﬂx/@.ﬁ/ N, ;/&277/

!\,

/

e
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Security
Agreement
par May 15 . .19
| | T
:DEBTDR iPioneer Railroad Equipment Co., Lt@fﬁﬁ%fﬂ orwest Equipment Finance, Inc.
; 1
| BUSINESS ’ \* ﬁnvestors Building - Suite 300 }
‘;;Esfl)gchg 11318 South Johanson Road * ADDRESS 733 Marquette Avenue X
ADDRESS [ l
o i - [y |
STATE & | STATE & . . \
2PCO0E  Peoria, IL 61607 ___|zeco0E Minneapolis, MN 55479-2048 |

1. Security Interest and Collateral. To secure the payment and performance of each and every debt, liability and obligation of every type and description which Debtor may now or at any time
hereafter owe to Secured Party (whether such debt, liability or obligation now exists or is hereafter created or incurred, whether it is currently contemplated by the Debtor and Secured Party, whether
any documents evidencing it refer to this Security Agreement, whether it arises with or without any documents (e.g. obligations to Secured Party crea‘ed by checking overdrafts), and whether it is or
may be direct or indirect, due or fo become due, absolute or gent, primary or Y, Ji or unliquidated, or joint, several or joint and several, all such debts, liabilities and obligations
being herein collectively referred to as the “Obligations”), Debtor hereby grants Secured Party a security interest (herein called the “Securily Interest”) in the following property (herein called the “Collateral’’)
(check applicable boxes and complete information)

(a)  INVENTORY.
O inventory of Debtor, whether now owned or hereafter acquired and wherever located;
(b)  EQUIPMENT FARM PRODUCTS AND CONSUMER GOODS:

[T At equipment of Debtor, whether now owned or hereafter acquired, including but not limited to all present and future machinery, veYicles, furniture, fixtures, manufacturing equip-
ment, farm machinery and equipment. shop equipment, office and recordkeeping equipment, parts and toofs, and the goods described in any equipment schedule or list herewith
or hereafter furnished to Secured Party by Debtor (but no such schedule or list need be furnished in order for the security interest granted herein to be valid as to all of Debtor’s equipment)

[T At tarm products of Debtor, whether now owned or hereafter acquired, including but not limited to (i) al poultry and livestock and their young, products thereof and produce thereof,
(1) all crops, whether annual or perennial, and the products thereof, and (i) all feed, seed. fertilizer, medicines and other supplies usad or produced by Debtor in farming operations,
and (iv) any crop insurance payments and any government farm support payments, including any diversion or deficiency paj yments. The real estate concerned with the above described
crops growing or to be grown is

and the name of the record owner is: .
KX 1he following goods or types of goods See Attached Schedule "A"

c)  ACCOUNTS AND OTHER RIGHTS TO PAYMENT:

[ Eachand every right of Debtor to the payment of money, whether such right to payment now exists or hereafter arises, whether such right to payment arises out of a sale, lease or
other disposition of goods or other property by Debtor, out of a rendering of services by Debtor, out of a loan by Debtor, out of the overpayment of taxes or other liabilities of Debtor,
or otherwise arises under any contract or agreement, whether such right to payment s or is not already earned by performance, and how'soever such right to payment may be evidenced,
together with all other rights and interests (including all liens and security interests) which Debtor may at any time have by law or agreernent against any account debtor or other obligor
obligated to make any such payment or against any of the property of such account debtor or other obligor; all including but not fimited to all present and future debt instruments,
chattel papers, accounts, loans and obligations receivable and tax refunds.

(d)  GENERAL INTANGIBLES.

O an general intangibles of Debtor, whether now owned or hereafter acquired. including, but not limited to, applications for patents, patents, copyrights. trademarks. trade secrets, good
will. tradenames. customers' lists. permits and franchises, and the right to use Debtor’s name

together with all substitutions and repiacements for and products of any of the foregoing property not ¢ 9 goods and together with proceds of any and all of the foregoing property and. in
the case of all tangible Collateral, together with all accessfons and, except in the case of consumer goods, together with (i) all accessories, attachments, parts, equipment and repairs now or hereafter attached
or affixed to or used in connection with any such goods. and () ali warehouse receipts, bills of lading and other documents of title now or hereafter covering such goods

2. Representations, Warranties and Agreements. Debtor represents, warrants and agrees that:
(a)  Debtoris (] anindividual, () a partnershio, XX a corporation and, if Debtor is an individual, the Debtor's residence is at the address of Dabtor shown at the beginning of this Agreement.
(b)  The Collateral will be used primarily for [_| personal, family or household purposes; [_] farming operations; XX business purposes

) Ll any part or al of the tangible Coliateral will become so related to particular real estate as to become a fixture, the real estate concerned is:

and the name of the record owner is:

(d)  Debtor's chief executive office is located at -
or, if left blank. at the address of Debtor shown at the beginning of this Agreement

THIS AGREEMENT CONTAINS ADDITIONAL PROVISIONS SET FORTH ON THE REVERSE SIDE
HEREOF, ALL OF WHICH ARE MADE A PART HEREOF.

Norwest Equipment Finance, Inc. Pioneer Railroad Equipment Co., Ltd.
Secured Party’s Name Debtor s Name
By . B 8y X - fé\*—‘*‘[\—— :
Title Title v =0
By
Title ‘

NI 12M92 LND (2-88-14796)
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ADDITIONAL PROVISIONS .

3. Additional Representations, Warranties and Agreements. Debtor represents. warrants and agrees thal

(a}  Debtor has {or will have al the time Debtor acquires rights in Collateral hereatter arising) absolute title to each item of Collateral free and clear of all securtty interests. hens and encumbrances. except
the Security Interest and will defend the Coilateral against all claims or demands of all persons other than Secured Party Debtor will not seli or otherwise dispose of the Collateral or any interest therein withtut
the prior written consent of Secured Party except that. until the occurrence of an Event of Default and the revocation by Secured Party of Debtor s right to do so. Debtor may sell any inventory constituting (ol
lateral {0 buyers i1 the ordinary course of business and use and consume any farm products constituiing Collateral in Debtor s farming operation 1 Dedtor 1s a corporation. this Agreement has been duly s1d
vaidly authorized by all necessary corporate action. and. «f Debtor 1s a partnership. the pariner(s) executing this Agreement has thave) authonity to act for the parinership

(b Debtor will not pernut any tangible Collateral to be located in any state (and 1 county fing 1s required 1 any county) i which a financing staterment covering such Collateral 1s required {0 be. Lut
has not m fact been. fled 1n order 1o perfect the Securily Interest

(c) Each nght to payment and each mstrument documeni chattef paper and olher agreemen! conshituting or evidencing Colfateral is (or will be when ansing or issued) the vaid. genume and legally
enforceable obligalion. subject to no defense set off or counterclam (other than those arising i the ordinary course of business) of the account debtor or ather obligor named therein or n Debtor s records
pertaiming therelo as being obligated (6 pay such obhigation Debtor will neither agree o any materiai modification or amendment nor agree to any cancellation of any such oblgation without Secured Parry’s
prior written consent. and will not subordinate aiy such ngrt 10 payment to claims of other creditors of such account debtor or other obligor

(@) Debtor wii (1) keep all tangible Collateral in good repair working order and condition, normal depreciation excepled and will from time (o ime. replace any worn broken or defective parts thereof
(11 DrOMDIY Day aif {axes and other governmental charges levied or assessed upon or agamst any Collateral or upon or agains! the creation. perlection or continuance of the Securty Interest i keep alf Cot
lateral iree and ciear of il security imterests. iens and encumibrances except the Securtty Interest. i) al ali reasonabie times. permit Secured Party or It representatives (0 exarming or inspect any Collater
wherever focaled and {0 examime. inspec: 41d copy Deblo: s books and records pertanmg 1o the Collateral and its business and hinancial condition and 10 discuss with account deblors and other obhgors requests
for verthications of amounts owed o Delitor 1v) keep accurate and complete records pertawnng to the Collateral and pertainng to Debtor's business and finzncial condition and sumit 10 Secured Parly such
Dperioaic reports concerning the Collatera and Debtor s bustiess and fnancial condition as Secured Parly may from time to time reasonably request. (vi) prompily notity Secured Party of any i0ss of or malertai
gamage to any Collateral or of any agverse change known 1o Debtor. i the prospect of payment of any sums due on or under any instrument. chattel paper or account constituting Collateral. 11 1f Secured
Party atar, ime s¢ requests (whether the request s made belore or after the occurrence of an Event of Default). promptly denver {0 Secured Party any instrument. document or chatie! paper constituting Coi
tateral, duly endorsed or assigned by Deblor. (v al all times keep all tangible Collaterdl insured agains! risks of fire (including so-called extended coverage). theft, collision (in case of Collateral consisting of
motar vehicles) ana such other risks and in such amounts as Secured Party may reasonably request with any loss payable to Secared Party to the extent of s inlerest. (ix) from time to ime execute such financiy
statements as Secured Party may reasonably require in order te pertect the Security Interest and. if any Collateral consists of a molor vehicle. execute such documents as may be required to have the Secuty
Interest properly noled on a certificate of title (xj pay when due o reimburse Secured Party on demand for alf costs of collection of any of the Obligations and all other out of-pocket expenses (ncluting in each

£s et
< whech Secured Party may it aty hine reasonably reques! n order 'o secure protect. perfect o
e Security ltere st ang Secured e thes AQrEemInt i« 0 (0 koL, pral Or permid it to be uSea or kepl. for any uiastud purpose o i viglshon of any federd. state ¢
A4 SIALIE O OTEINANCE {wiii DENNT SECur e Party al afly lme il frin i {0 e 1 520 t5!s (bolh belore and after the occurrence of an Event of Delau!'t) 1o accous! deblors or othec
L orEC N0 OF AMCLNTS OWRE fo DEBIGH &7 (v . 2 107 Lot 1’ ity Lagidie COilgleral i DECOme jiaet af e o be athxed 1 any real property without firs! assuning to the reasonabie satisfactci <
tnat the Security lnterest ! be prior and sen: 11y eterest or fen (Nen Neic 07 thereafter dequirec Oy any mortgagee of such reai property of the owner or purchaser of any interest therer Debtor 4l a0
nme fails 10 perform or Observe any agreement contained i !mis Section 3id). aind if such fatiure shali continue for a period of ten caiendar days after Secured Party grves Debtor writien nofice heeec! i
0 case of the agreements contaned 12 Clauses ivi, arid ia) 0f ttus Secton 3(d. imimiediately upon the occurrence of such lailure. without nolice or lapse of tine). Secured Party ma, (bist v
or opserve such agreement on behalf andn the naime. plice and stead of Debtor ior at Secared Party's ophon. m Secured Party s own name) and may (but need not) lake any an¢ alfother action i
Party may reasonably deem necessany fo cure 0r COrreCt SUch failure inciuding. without imitation the payment of laxes. the satistacton of secunly nterests frens or encumbrances the perferma
under contracts or agreements with acceuit GebIoTs 0f other QDIGOTS ihe procurement and maintenance of insurance the execution of fmancing statements. the engarsement of nstrumen:
curement of repairs. transportation or nsurance). and excepl (o the extent that the effect of such payment would be o render any joan of forbearance of money usurious or otherwise sfega
24 Debior shall thereupon pay Secured Party on demand the ameunt of all moneys expended ang ali 20sts and expenses (ncluaing reasonable attorneys fees)incurred by Secured Party o
00 as aresyit 0° Secured Party s per'c ? g HE her sith interest therveon from the date expended or incurred by Secured Party £ hghest 3,
b= 2y of the Ghigar g s Pyeny ol seat agreements of Debtor Debtor hereby rrevocalbty apRomIs (WICh apooImimentis Coups vt ai e #sli
Iy o s deiegate fo Sl lnon e ! ‘e prepare complele execute. deiver endorse or fie a0 penall of Dentor
nents docy i SIIPIONS 0pEalns 100 ASurance and Gthes qgreerents aac weleigs reqined e be oblamed. executed deivered ¢f endorsec by Debtnr ande: this Sechon

ety 4t

Party s ughis i

dny 4nc a
Jand Section +

4. Lock Box. Collateral Account. it Seci=¢ Pariy s eduests e et ot e occurtence of ai frent of Defauiti Deblor B0 PACH 01 108 10 Clakt DAk e
due under the refevant aCCoun! of Cha €7 QeC!ly 1 S08Ck D0X 10 DE 108 e ol 00 of Secared Party Debtor hereby authonizes and direcis Secired Party (0 JE00SILNT0 & special COMateal atcous!
10 be estabhshed and mantained wih Secured Party ahi CEcxs 0ralts d1¢ CASN Day PNt 180ewR0 i S 100K DOx Al deposits i saitt collateral account shail constituie procee i 40 Shai ot

voal any e appi fnally coliected funds on depositin said collateral account to the payment of the Obligations « such oroer of apphea
W dii O any part of the Dalance on 0eposi .1 saie collateral account If a collateral account ss so established Debtor agrees thal «t wil promotly
recewed iexcep!
ed Party and shali

constitute payment of any Obligation At s opton Secu Par!
1on as Secured Party may determine or permit Deblor 1o valtdr:
dehver (o Secured Party for 0eposit o said coliaterdl 40Coun! ail paymen!s 61 ACCOUNTS and chattel paper received by 1t All such payments shall be delvered o Secured Party in the for
for Debtor's endorsement where necessaryt Until 5o deposited at sayments or aCCounis an chattel pape: received by Debtor shall be held i trust by Debtor for and as the preperty of Sec,
not be commingled with any funds or property of Debtor

5. Collection Rights of Secured Party. Notwuhstanding Secured Party s nghts under Secion 4 with respect (o any and all ebt insiruments. chaltel bapers, accounts. and oiner nghs 1o payment con
stituting Collateral (including proceeds. Secured Party may atany time (90th before and affer the occurrence of an Event of Detault) notify any account debtor. or any other person obigated 1o pay any amount
due that such chatte! paper. account or other right to payment has been assigned or transferred to Secured Party for security and shall be paid directly to Secured Party If Secured Parly s¢ requests at any
1ime. Debtor will so notify such account debtors and other obhgors in writing and will indicate on ali vorces to such account debtors or other obligors that the amount due is payable directly to Secured Party
At any time after Secured Perty or Debtor gives such notice to an account deblor or other obligor. Secured Party may (but need not). i its own name or in Debtor's name. demand. sue for collect or recerve
any money or property at any time payable or receivable on account of. or securing. any such chattel paper. account. or other night to payment. or grant any ex1ension to. make any CoMpromise or settiemen
with or otherwise agree to waive. modify. amend or change the obligations (including coflateral obhgations of any such account deblor or other obligor

8. Assignment of Insurance. Deblor hereby assigns to Secured Party. as adaitional security for the payment of the Obhigations, any and ali moneys (including but not hmiled te proceecs of insurance and
refunds of unearned premiums  due or to become due under. and ail other rights of Debtor under or with respect to. any and all policies of insurance covering the Coliateral. and Debtor hereby directs the issuer
of any such policy to pay any such moneys directiy to Secured Party Both before and after the occurrence of an Event of Default. Secured Party may (but need not). mn its own name or in Deblor's name. execute
and deliver proofs of claim. recenve all such moneys. endorse checks and other instruments representing payment of such moneys. and adust. litigate. compromise of rejease any Clanm againsi ihe issuer of
any such pohcy

7. Events of Default. Each of the follovang occurrences shall constitute an event of default under this Agreement (herein calied " Event of Default”) (1) Debtor shall far (o pay any or ali of the Obhgations
when due o (f payable on demand) on demand. or shall fail {0 observe or perform any covenant or agreement nerein binding 0N it. (k) any representation or warranty by Debtor set forth in this Agreement of
made to Secured Party in any financial statements or reports submitted to Secured Party by or on behalf of Debtor shail prove matenally faise or musieading. (m) @ Garnishment. summons 67 a writ of aitach
ment shall be 1ssued agains! or served upon the Secured Party tor the attachment of any property of the Debtor or any indebtedness owing (o Debtor () Debtor or any guarantor of any Obligation shali tA) be
or become msolvent (however detined) or (B) voluntarily tile or have filed against it mvoluntariy, a petion under the United States Bankruplcy Code. or (C)if & corporation. partnership. or organization be
dissolved or liquidated or if a partnersiup suffer the death of a partner or if ap indwidual. che. or (D) go out of business. or (v Secured Party shall in good faith believe that the prospect of dite and punctual
payment of any or ait of the Obligations is impared

8. Remedies upon Event of Default. Upon the occurrence of an Event of Default under Section 7 and at ary time thereafter Secured Party may exercise any one or more of the follow:ng rights and re'nedies
(1} declare ail unmatured Obiigahions to be immediately due and payable. and the same shall thereupon be immedately due and payable. without presentment or other notice or demand. (1) exercise and enforce
any or all rights and remedies avarlable upon default (0 a secured party under the Uniform Commercial Code mcluding but not imited fo the right to take possession of any Collateral proceeding without juchcral
process or by judicial process (without a prior hearing or notice thereot which Debfor hereby expressly waives and the nght to sell iease or otherwise dispose of any or all of the Collateral. and i connection
therewith Secured Party may require Debtor fo make the Collateral avartable to Secured Party at a place (o be designaled by Secured Party which s reasonably convenrent both partes. and if notice tc Deblor
of any intended disposition of Colfateral or any other intended action 1S required by /aw in a particular instance. such notice shall be deemed commerciaily reasonable if given (1 the manner specified mn Section
10) at least 10 cafendar days prior (o the date of niended disposition or other action. (i) exercise or enforce any or all other nights or remedies availabie to Secured Party by law or agreement against the Coi
iateral, aganst Debtor or agamnst any other person or property. Upon the occurrence of the Event of Default described in Section 7iiv) (B, all Obigations shall be immedialely due and payable without demand
or notice thereo! Secured Party 1s hereby granted a nanexciusive. worldwide and rovalty-free license to use or otherwise exploit all trademarks trade secrets. franchises copynghts and patests of Debtor that
Secured Party deems necessary o appropriate o the disposition of any Collateral

9. Other Personal Property. Uniess at the time Secured Party takes possession of any tangible Collateral. or within seven days thereafter. Dedtor gives wiitten notice fo Secured Party of the exisience &
any goods papers or other property of Debtor not atfixed to or constituling a part of such Collateral but which are located o7 found upon of vatiin such Collateral. describing s perty Secured Parly shall
ot be responsible or liable to Debtor for any action taken or omuited by or on behalt of Secured Party with respect o such property without aclual knowledge of the existence of any such property or ¥inou!t
actual knowledge thal it was located or 10 be found upon or within such Collateral

10. Miscellaneous. Tnis Agreement does nol contemplate a saje of accounts or chatte! paper Deblor agrees thal each provision whose box is checked 1s part of this Agreement This Agreement car be
wawed. moditied amended. terminated or drscharged and the Security Interest can be refeased. only explicitly in a writing signed by Secured Party A waiver signed by Secured Party shall be effective only
i the specihc instance and for the specitic purpose given Mere deiay or ‘ailure 10 act shati ol oreciude the exercise of enforcement of any of Secured Party s rights o remedies All nights and remedies of Secured
Party sha!l be cumulative and may be exercised singularty or concurrently. at Secured Party's option and the exercise of enforcement of any one such nght or remedy shail neithed De & CONOINOS {C 07 Da”
the exercise or enforcement of any other All natices to be given to Detor shall be deemed sufficiently given if delivered or maited by registered or certied mad. postage prepard 10 Depior al S 301ess Sel
“forth ahove or at the most recent adaress shown on Secured Party's records Secured Party's duty of care with respect to Collateral in its possesston (as impased by faw! shalf be deemed fuihiied o Seoured
Party exercrses reasonable care i physically safexeeping such Collateral or i the case of Coliaterat in the custody or possession of @ baiee or other third Person exerciSes reasonanie Care . the selection
of the bariee or other tirg person and Secu need not otheraise preserve protect msyre or care for any Collaleral Secure Party shallno! be ooigated (0 preserve any 1.ghts Deb{ar mdy fia e aGains
Darties. [0 reahze 05 the CoNateral al all Gr . any partiCuiar manner vi 01g8r 0f 10 apBly Ny Cash proceeds of Coltateral i any particular order of appICAon Thie Agreement snall Le Hinding uto' 3
10 the benelit of Denlor and Secured Party dnd iher respecive heirs repieser 5 SUCCESSOrs and d5signs and Shat laxe effect when signed by Dedtor and dehverea 1o Secured Party and DebIer wanes
notice of Secured Party s acceptance eren? Secured Party May execite 1is AQreement i aporopriate for the purpose of iing Dut the faiture of Secured Pariy IC execute s Agr it
the varaity or effectiveness of this Agreement A carbon. photographic or other reproduction of this Agreement or of any financinG statement signed by the Debtor shall have the same force anc effecis as the
riginal for alt puip0ses of a fimancing staterment Except [0 the exlent otherwise required by aw this Agreement shall be gavernec by the mternal laws of the slale nared as part af Se Party s « 5
hove 1" any provision o aDPHCaNion o ifys Agreement s held uniaw/ful or unenforceabie in any 1espeC! suchillegality or unenforceabiity shall not affeci Giner provisions 0! appicaions
stfect and ihis Agreement shall be consirued as i the Lniawtui 0r unenforceabie provision 0r apoicabon Nad never Dees contameq hergin or prescred hersby Alf represeintd 7
17 1mis Agreement shali survive the execution delivery and performance of this Agreement and ine crealion and payment o the Qligarons (t its Agreement is signed by more than e Derson as Debtor the
term Debtor shail refer to each of them separately and 10 both or all of them jointly al! such persons stakt be bound DOLh seve raily and ointly with the otheresi. and the Obligatons shai mciude it dedls habiitties
ana obhgations owed o Secured Party by any Deblor Sofely or by both or several or ait Dedlors j0mtiy o7 jorntly and severaily and di property described in Section 1 shall e inciuded as part of the Collatera!
whether it s ownea jointly by both or all Deblors or :s owned in whole or in parl by one [or more) of them
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Corporate Form of Acknowledgment

State of L
County of E/Zdﬁ A SS:

Onthis /& é day of / e ., 1995 before me personally appeared,
(-] [Srtahige , tom sersonally known, who being by me duly sworn, says that
he is the Clee of fyeeer f-pe: [Wi & (17 that the foregoing Security

Agreement was signed by him on behalf of safd corporation by authority of its Board of
Directors, and he acknowledged that the execution of the foregoing Security Agreement

was the free act and deed of said corporation.

/ . {/ZZ / / [Notarial Seal]

‘ foare of sotsy pubhc | OFFICIAL "SEAL 1
/ ﬁs:}’ commission expires__-27- 7% omaay buaC Ak AT
PUBLIC STATE OF ILLINOIS |

MY COMMISSION EXPIRES 3-20.95 ;




Corporate Form of Acknowledgment

State of Minnesota

County of Hennepin SS;
Onthis _ 17th gayof May _, 1995 before me personally appeared,
Andrew Rupprecht » to me personally known, who being by me duly sworn, says that

heisthe sr. v.Pp. ofNorwest Equipment#** , that the foregoing Security  x#Finance, Inc.
Agreement was signed by him on behalf of said corporation by authority of its Board of

Directors, and he acknowledged that the execution of the foregoing Security Agreement

was the free act and deed of said corporation.

[Notarial Seal]

Siénature&f notary pablic
My commission expi{f:s /- 3/ RO

AMVWWWWAE
™ NANCY A, BJUSTROM
¥ NOTARY PUBLIC-MINKZSOTA
X%  HENNEPN COUNTY
My Commission Expires Jan. 31, 2000

2 VAAAAAAAMAAAANAS AN




SCHEDULE A" to Security Agreement

dated May 15, 1995
(Loan # 20954-700

Debtor: Pioneer Railroad Equipment Co., Ltd.
Description:
9 60 Foot Double Door Boxcars
Serial Numbers: ALAB 17473
ALAB 25175 ALAB 25248
ALAB 25042 ALAB 25249
ALAB 25214
35 4427 CF Coverhoppers 100 Ton
Serial Numbers: ALAB 305749
ALAB 308696 ALAB 309535
ALAB 304498 ALAB 304960
ALAB 306682 ALAB 307916
ALAB 308164 ALAB 308196
ALAB 308393 ALAB 308758
ALAB 309036 ALAB 309203
ALAB 303304 ALAB 303653
ALAB 305136 ALAB 305737
ALAB 306049 ALAB 306069
ALAB 306377 ALAB 306484
ALAB 307776 ALAB 307812
12 . 50 FT Boxcars
Serial Numbers: ALAB 5908
ALAB 5930 ALAB 5931
ALAB 5947 ALAB 5948
ALAB 5954 ALAB 5955
ALAB 5964
1 4460 CF Coverhoppers 100 Ton
Serial Number: ALAB 311980
Dated: May 15, 1995
Debtor: %: Railroad Equipment Co., Ltd.
By: X 1 [ N

Its:

\

Céo

ALAB 17489
ALAB 25289
ALAB 25280

ALAB 304724
ALAB 303525
ALAB 305292
ALAB 307978
ALAB 308252
ALAB 308991
ALAB 309721
ALAB 304635
ALAB 305824
ALAB 306172
ALAB 306601
ALAB 309487

ALAB 5925
ALAB 5937
ALAB 5951
ALAB 5956
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